
THOUSAND CITY

MERCHANTS GET

TRADE SECRETS

CuiiMiKGonernl of Many

foiiufries Present at on

LniH'heon.

I'KIiMAXKXT P.T'SrXESS.
.NOT MOM. IS SOUGHT

a thousand merchants BtiJ
i, r ..vert of N'ew York yesterday
. it' .i'Mrrffip.1 on tho various fnc- -

' il In tho commercial comiuest
i' ii mui1cii nt a luncheon given at
t '.i stor ly the members cotin-- ,

' ,v t Mi rclinnlH Association. Will-- !.

.'.,.l, the toastmaster. In Intro-,- !
, tin twenty-si- x Latin Atncrlrnn

s- l ' foreign consul-e.ner- al who
wr.. it t!( speakers' tnblo mild It was
r i i'.. f;x)o of tho Merchants As-- t

mi t.i ntoti'o n boom spirit over
t i ij tut rather to dlsaeml-- :

, r.i. "cil Information and to Btlr
j c r ni-- to helpful IcKlslatlon.

p--e tltnclal, practical nml educational
, j., t involved In seeking South Amerl-n- n

T"l wero presented 1y W. it. Kles,
Jnn l'.'Hlcr nnd Charlc at. l'cpper.
Jtr. K'e. who l at tho head of the for- -

pi .' department of tho National
cry r - k said :

Ixc.loi the financial tnnrket of
nnd the KtiKllsh pound ntcrllnK

relnir the accepted standard In Internat-
ional transaction Knrjlnnd has had a
(rreat advantaso In exchaniro operations.
Th Xaot that there has been a ready
dlseourt market for flouth American bills
rn London at all times ha also bwn to
Ur advantage.

Ti Illscniint I"orefn mil.
"Or. provision of the Federal lle-rtr-

act permits national banks to dls-cou-

forelitn bills which are tho result
cf actual commorclal transactions, and
h!" k.cs to banks the rlffht to accept
bills drwn against merchandise. A not
IncoM-ii.- -r ilti- - factor In the growth of
Ircl n as n llnanclal centre has been tho

.t .if the larcn KnelNh acceptance.
- always presenting a ready

ar t discounting South American
I. I's It N not MranKO that the sicht

.. i Iwrdort lias been tho accepted
ii '.d of "ttlement of obligations In In-- ti

rn u '" tr.nle.
"Tie- 'i i IIiir tip of a discount market

111 ' ' ' solve the problem of lonir
' h has proved such a handicap

ia t . lUy.nx of business with Houth
A'T. '

"I'rn'-ii.viitl- A.mr'can countries aret, .'"tie-il- l In which to obtain credit
: ' m' i The Latin American Is sen-- t

"v. , 1 vli him credit Is usually a
I "t of imnnr.

"A i nii.ii-stlo- to be known as tho
.1 ..i" will be devoted to the upbuild- -

i.f t .i'le between the two countries.
T d- - !"illiins and letets will bo U- -t

led 'mm tlmo to time.

nnnttiiirh to II Overcome.
"I' 'it .lomllt.ons are favorable fo- -'

t.'ntte commercial success of this
t" ir n South America, but you must

l Into this big trado movt merit'' .del of getting Immediate large
Argtntina and Hrazll have been

i a Pin period of 1epteslon. nnd
lr.- - owing to the failure of the ne.

ris for her hundred million dollar
b Kngilsh Interests, Ih practically

. ul straits.
"S ..." of tho southern countries will

hv lilleuity in marketing their products.
'hl s nitrate, like our cotton, presents

i " cnu prohtoin. J.lkcwlso the copper' l'.ru iui,l the tin of Hollvla. Hut tho
" prosperity of all theo countries

ti'.t In doubt. Their natural resources
e a'mut Inexhaustible, and they will

rne to be a source of supply for raw
nia 'HN of all kinds."

J. lm V. Fowler, second
of W It Grace Co., who have inten-
sive investments In South America nnd
steamship lines plying to many ports,

' the next speaker.
"T'i i.. is nothing mysterious about this

expo trade," he said. " but more care
noulred than In domestic sales nnd '

hive Mates
(, ,. South Anierleii of. '

as i billion dollars annually and th'it
sh" Is i. uless to secure supplies unless

the United States I would not dare
to ml-- Ml Kuropenn export to South
Amu-- ' i is by no means shut off. South
America has not been neglected by us
a1, i m.uket.

Ti. ... is not even a small town Ihero
wi s rnt constantly ransacked for

bv American Interests. There Is
t the -- v in what Is preached to us

". I ttln of common sense.
"r'n ivportlng mcrcliants are re.illv

v -- v lihenl in rredlls to South America,
' i" nor, so than our home merchants
wviM oiieede to domestic trade, our
t .id., with South America Is relatively

nrii ,s, eil w.th shipping facilities ns
h'd t'..- - prtnelpal ports of Murope, Asia

i The wholesale complaint
ni". 'Ur. American manufacturer for

1. exinrt parking Is undeserved."
fhsrl. s M I'epper, former Foreign

T. ihipr to the Department of
rmpiuislxeil the value of a close

tiidv n' economic and commercial geog- -'

'' - is a preliminary to the (riiirjucst'' ' ele In any foreign partlni-i.r'- i
hi Smith America.

'"Pi. S' itn nepartment." he said. "ha.
d .ins. s Rrr it deal of Investigation of this

" f Its special asents. nnd Its
''iili'e Is now being stippl --

i . i,v technical and spivlal teports
o n. ,v experts.

'
'ii a believer In permanent

m ' i r,r American products to supple-i"- "

t ..' through thn export commls-h.iuse- s.

American
""'.1 enrnb'no In such exhibits and
'"in! pomI their pmnts. Tills 1nuld be

n i ,h,. profitable cooperation of
n litisii.iBs men In capturing for-- ii

d Selling should
' ' ' ' f.ciiiid. must reach some

' a- - to time of cieillts to bit nl-- "

c e imit compronilso on credit

Vi i' i,i,..r ti,i thnt while the South
Xl hi was a great one and
,( hi ' h even gr.'nler after the war,
f 'l ..other irreat prospective market ex-- l

1'. llussla.
('..iimiln.denriiil who attemleit nnd

'e replv lo eUestlons put to them Ill-l- b

after tint luncheon are: M. A

i, Vrgentlna; Adolfo H.illlvla. Iln-- 'v i lili.udo S.inche, Chile;
"it t'oliunbl i.; Manuel Oonzalc.'"i llii'.i ; fjeorge Hecli, Penmaik :

M I. i o, IJcttador; Ir. Hen- -

'"let, (iu.itemala ; It. C.imlllo lilaai,
'hi .lunis: lldward (i. Merrill, 1,1-- 1

' Fr.inclsiM Ui guide, Mexico;
'" II .lunoil, Swllerland : A Van d

r'.i H ikhuyseti, Netherlands; Ilrnes-Mm- i
tnlorjinn Plaz, Nicaragua; At turn

' i t. si. I'mania- - William Wallae"
v ' e I'niagua.v; II. J. Topakyin, Per- -

i IMiiatdo lllgglnson, I'eru ; Carlos
" do Hampato, Portugal, .loi-- M- -'

r.i Mnrim, S.ilvidnr; Michael Pupln,
P'rvtn; Mrlng Townseiid lllblreth.
A M Khsh-M- Ir Uffendl
Tu!ce.y, njelal Hev Turkey; Marto U
0 1. Uruguay, nd l'odro 1L Hincones,
Vennlm

Legislators Dealing Blow
to Business, Bankers Tola

President Ite.vnolds Attacks Depressing Influence of Con-

gressional Interference and Bureaucratic Restric-
tions Time- - to Revolt, He Says.

GLASS PRALSKS THE FEDERAL RK3EUVE SYSTEM

HtciIMo.SU, Va., Oct. H. Welcomed to
Virginia by Uov, Henry C. Htuart and to
Itlrhtnond by Mayor Ucorjre Alns'lo and
Col. John II. I'urrtll, president of the
Itlchmond Clearing IIouso Association.
delegates to the American Hankers Asso-- J
cintion convention assembled In Jefferson
Audltoilum nt II o'clock y and beard
addresses by Congressman Carter (Haas
of VlrKlnla, Charles M. Hamlin, governor
of the. Federal e Hoard, and Martin
W. Littleton of New York and President
Aithur Heynoldx of tho association.

Mr. Iteynolds criticised tlm Federal re-
serve, law and attacked thn legislators In
tcetiera'. for Interference In the legitimate,
business of tho country, which, ho said,
has resulted Ju discontent und has intlu-ence- d

public opinion. Mr. HuynolUB
xiild In part :

"Tlin Federal reserve banks now lit
procesM of formation havo enlisted tho
support of all tho national banks of tho
country by reason of tho provisions of tho
act which conipell..,i them to subscribe
to the stock of. Federal banks or forfeit
their c.liart;rs, and notwithstanding tho
dlfferenreM which have existed tho na-
tional bankers have submerged their opin-
ions und are rxtendinir tho system a
cordial support.

.it Complete Vrt,
"A limited number of banks and trtft

companies organized under State laws
have also come Into the system, but not
to tho extent neocas.ry to warrant tho
anticipation of thnt complete unification
of our entire banking system so long
desired.

"AH those banks who hnvo Joined aro
giving the system their hearty support,
but only the wisdom of management
by the directors and oillcers of tho vari-
ous reserve banks and of the Federal
Hetcrvo Hoard can Insure tho success of
the experiment.

"Tho principal object In view by the
originators of the plan was to add stabil-
ity to our banking by devising n system
that would alleviate the periodical strin-
gencies to which business In this country
was siiblected nnd to prevent those

panics which followed. Any
und'-- the sst(in whlrli by nn

mere hi- - the redlseomitlng plan, to pre
vent tho contraction Incident to the with-
drawal of so larjre a sum from business,
would to that extent defeat the ability of
tho Federnl reserve banks to relieve any
stringency. It seems to mo that If these
banks are to be always In a condition to
ward off dlsasfer that we will at the be-

ginning be compelled to submit ourselves
to some rontrnotlon. To bold both ios.
lions Ib Illogical, If not Impossible.

Safely First for Hunkers,
"Tho i ule of the banker must be "safety

llrst, regardless of contraction. He owes
this duty to blu depositors and stock-
holder".

"If we had nny assurance that th
Federal resere banks would held larg"
deposits aldo from those which the Gov-
ernment may plice w.tlt them, tbeie might
be a workublp ma'gln. but as both to"

and deposits of the reserve
are forced I seo no Inducement for mem
ber bunks to keep artlvn uccoums with
the Fode-- al reserve banks bevond the
amount of the required reserves. Their
commercial relations with the other binks
of the country will always be more e,

and nt the sntnn time conform
to tho natural trend of business, besides
which they now reeeivo Interest on their
dally balances kept with their

"One of the deficiencies of our present
national banking svitom Is our Inablllt)
to establish or maintain a fore'gn ex-

change market. - The new system opens
the way to supply this long felt want.
While a slnglo central Institution could
more easily control the exportation of
gold by the operation of neh a market,
yet lv proper action the Federal Ileservo
Hoard may so coordinate tlm business of
the twelve reserve banks as to produce
tho desired result.

"One feature of tho act creating the
Federal reserve banks, to uhlrh little If
nnv rcferenco has been made. Is found In
,h't ,''u of tho law which leaves to

irensuiT eysinii
'It Is a Ju"' criticism of the measure

to say that It does not take the Govern- -

WILSON TO VETO

PLAN FOR U.S. TO

AID COTTON MEN

Cmiflmiri! from First Page

tablishments, agricultural resources,
transportation companies nml financial
Interests, and which will undoubtedly re
ceive universal suppoit throughout tho
nation.

"The task put upon the Federal e

Hoard, while ouerou", was readily
accepted by Scritary McAdoo, who rec-

ognized the gravity of the situation, the
ntcesslty for action, as well ns tho prac-
ticability of tho plan to meet the situa-
tion, mid It Is understood that through
hW guiding liilluence tho entire fund of
jtno.rjOii.OUi) was made available to the
ojtton growi.rs of tho South at a very
moderate rate of Interest, when it Is con-

sidered that the loan is made to run a
year If the borrower so desires and the
borrower can pay tho lender nt nny time
be mav market his cotton, or otherwise
liquidate IiIh obligations.

The committee had telegraphlo advices
fiom Arkansas. Georgia, Irfiulslana, Mis-

sissippi, South Carolina, Oklahoma, Texas
and Tennessee, that each or these States
would uiKlliestloiiably contribute their

part of the $110,000,000 which
was allotted to tlm South as Its share
of tlm fund. It Is expected that all of
the eastern, northern and western pnrts
of the country will be asked to contribute
now that New York has spoken, particu
larly so as the nuinnKomem oi inn nimi
will be placed 111 charge of the Federnl
Reserve Hoard at Washington.

"The Piesldenl, Serretnry McAdoo and
tho Fciler.il Hesorvo Hoard having al- -

roved the pinn oi iiusiuk inn
una fond to loan on tbo surplus

cotton crop, It Is gnneinlly understood
that nil deportments in me wuvriiniieni
will be put behind thn mirplus cotton crop
to inpldly Increase its export and also
to develop the snlo of tho product to tho
New Kngland and Southern cotton maim-faciure- rs

of the nation."

If 10,(1(111,000 Added to Cotton Pool.
AT'.;"r. Oct. 14 was decided by

the Georgia Hankers Association nt a
meeting here In. day to subscribe n,.
oort.oon to tho proposed ?1 fso.npn.ooo pool
to retire 5,000,000 bales of cotton from tho
market

irgn uid longer responslhllltv. Over- - ,no
ingu-- e statements about South Amer-- ! Treasury tho continuance or dlscontlnu-i- n

t..,,Ie npiieared In tho press. ntice of the United Independent
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ment out of tins banking business, and
that It confers upon one of our Govern-
ment oldclals an oxtraordlnary power and
discretion, unwarranted by the spirit of
our Institutions and repugnant to repub-
lican principles.

La tvniiikrra Criticised.
"It would seem that our lawmakers had

fulled to reoognlio the momentous change
which has been wrought by tho great In-

dustrial expansion which 1ms taken place
throughout the entire world and viewing
It only from the standpoint of our domes-
tic condition aro seeking to turn bnck the
tide of progress by repreiislng tho organi-
zations which the evolutlun of thn new
condition required for Its continuous
operation and development and which hove
Involuntarily sprung Into existence all
over the country

'The political factor In the situation Is
the stumhllntr block to tiroiress In the
right direction, l'ubllc opinion when prop-- 1

erly Informed will not tolerate tho con
tlnuanco of the present programme when
It realizes that such a course will handi-
cap this country In Its competition with
other nations whoso policies ore the re-

verse of outs. In order to establish a
theoretical "new freedom" It does not
seem to mn that we should be compelled
to sacrifice our business progress, surren-
der our rights as business men and bo
forced to delegate tho control of our own
affairs Into the hands of Wovcrnment ap-
pointees.

"While the purpose at the beginning
was ostensibly lo cuib some Jarge cor-
porations and combinations which wero
said to be exerting their power In a
vicious manner, now the Idea seems to
have spread nnd Includes nil buslnts.

"These attacks have already shown their
results; happiness has been succeeded by
discontent ; apprehension rules where con-
fidence and optimism formerly predomi-
nated

"Tho time ha come when wo must
tnko a more active part In tho prnotlcnl
politics of the day, for the banker and
business man to wield that Influence In
our Government to which they are en-

titled must make more effective uso of
their citizenship In the future.

"Huslness men havo too long accepted
legislation without protest or criticism
through fear of more radical measuies In
punishment of their efforts. The rVne has
arrived for positive action by the busi-
ness man In public, affairs. Upon the
course which you ns Individuals pursue
will depend the results which may be
secured.

"The business men of the countrv nre
anxious to see the end of the depressing
Influence of Congressional Interferrnco
and bureaucratic restriction: they regard
present methods rnther as tyrannical than
liberal and no progress toward permanrnt
prosperity Is polble under a continua-
tion In tho present courje."

Praises neserre System,
Congressman fllass declared that the

passage of the new banking law was a
legislative mlcad". Aftrr explaining the
earnings of the reserve banks Mr. (llass
added :

"I predict that In a very few years un-
der this system your national greenbacks
mm- - outstanding to the amount of

with only HBO.ono.OOO of gold re
s' rve, will hive beltlml them gold (lo.iar
for dollar and there will be not one sem-
blance of llatlsm In our national cur-
rency."

Secretnrv Hamlin outlined the opera-
tions of tho Federal teserve banking act
and said :

"The United Stales Treasury Is In pound
financial condition It posses.es ample
funds of gold and nmple power to Increase
tho gold reserve should It ever be neces-
sary.

"One can state with confidence that the
Federal reserve system at the outset will
Increase the lending jmwer of the national
and Federal tesrie banks by some hun-
dreds of millions of dollars. An amend-
ment Is now pending In Congress under
which member banks may keep nil their
reserves In Federal reserve banks. This
will greatly Increase the lending power of
tlm Federal reserve banks, thus Increasing
'heir power to cope with the present ab-
normal conditions."

Mr Littleton spoke on "The Will of the
Peoplo." He the people of the
United States lived under the greatest
Constitution In the world nnd that It
would ever bo upheld by the courts- of this
country.

J. W. Hoopes, treasurer, presented his
report on tho progress of tho nasoclntlon.

HOLDS MRS. NORDEN

AND BOETZEL GUILTY

Jury HelirrveR Husband's
Charges Acraiiist Lawyer nnd

Politician.

A Juiy before fiupreme Court Justice
J'latzoK returned a verdict vrsterdav
finding Mrs, Mnud R. Norden. wife of
Mortimer Norden, an electrical contractor,
gun.y or wun Jjrio u. Jloet
zel, a. former Assistant District Attorney
and Deputy A torney-Genor- and mnn
agor of the campaign of the Mltchel

ill the fall of 1913.
Mis. Norden brought a divorce suit

ngalnn her husband, accusing him of
misconduct with a number of women,
ono of whom was a Mrs. Inch, concerning
wnom private detective made nllldavlta
when Mrs. Norden asked for alimony.
Norden denied bin wife's rhnryeH and
blamed Hoetzel for Instigating the suit
wlillo poiing na u friend of hli. He filed
a counter claim for divorce, naming Boot- -
zil nnd sued him for JtiO.000 for allenat
lag tho affections of Mrs. Norden.

When the enso came on for trial yes.
terday Mrs. Norden and her attorney
did not appear, and the evidence against
Mrs. Norden was submitted to the Jury
without objection. Charges that she was
Intimate with Hoetiel at Asbury Park In
the summer of 1013. wliero tho Nordens
and Hoetzel occupied adjoining cottages
and at tho Hotel McAlpIn on October 30
last were withdrawn nnd proof presented
only as to misconduct with tho lawyer
In the Norden home nt 4fi Fort Washing
ton avenue lietwoen December 1!!, 1913
and Jntiunry 10. 1914,

Morris Cukor, counsel for Mrs. Norden
said last night that she was compelled to
ahandon her case because she found sho
could not rely on the assistance of Hoetzel,
who couldn t be found when lawyer cukor
tried to consult him.

HAYTIAN FEDERALS DEFEATED

rrrslilcut In lletreiit Before Attack
of Hcltels,

Cape Hattirn, Haytl, Oct, 14. The
Hnvtlan rebels have defeated the Gov
eminent troops near lemonade nn tho
north const.

The President and hl forces are re
treating toward rirand Riviere, nnd other
Government forces are returning to Cape
Haytleo,

CURB TRADES AGAIN,

FOR A FEW MINUTES

Then Stoclt Exchange link's
TliiiM)caliinr Must lie Over

the Counter.

PRICKS A HE ENCOUHAOJNO

Curb trading started yesterday morn-
ing for tho llrat time slnco July 31). It
lasted, so far as nny volume of trades dono
on tho open air market of Hrond street
was concerned, for about llfteen minutes.

After that lungth of time of uulto active
business, with much of merry wigwagging
of prices between the men In the sticet
and the telephone boys 111 the window, of
adjoining buildings, the Stock KxchanRo
spoiled It all. Non-publi- c or "over the
counter" trading took Its place.

It seoms that tho commltteo which rules
the curb stocks, namely the committee on
unlisted stocks, had not Intended when It
ruled that unlisted stocks under $10 last
selling prlco roulfl bo traded In without
reporting transactions that public trading
on tho street was to lm permitted. Its
purpose was to conllne such trudltlg to
over tho counter transactions, with no
published quotations.

A mimiier of curb men did not take tho
ruling that way. At 10 o'clock yesterday
therefore Hroad street had resumed It
olrl nriiiearnnre. Mining r.t.icks. United
Cigar Stores and Itllter-llegema- n occupied
the chief attention of the mnrkiit und
wero handled In fnlily large volume.

Tho .trading suddenly quieted and grad-
ually fell off. Tho explanation was soon
forthcoming. It was announced that tho
Stock Kxchango special committee of live,
had Just ruled that all Stock Kxchango
members must report all ti impactions in
unlisted stocks to .the committee governing
those stocks. As most of the curb trans-
actions of the short te'ni maiknt on the
street had been t iro'iirh Slock Exchange
houses, trading Immedlalily declined. I'
was kept tip In desultory fashion by a
few Indi pendent curb brokers, but prac-
tically cased tjy i.oon Sub'equentlv.
trading In the unlisted stocks of last sell-
ing prlco less thin 810 wont on over the
counter or by telephone. The committee
on unlisted stocks permitted Stock

houses that desired to trado In the
stocks on which the ban was lifted to do
so without reporting Individual trans-
actions. Public trading on the curb Is
therefore practically Ilnl'hed for the tlmo
being.

Tho prices made on the curb white the
trading lasted in the unrestricted stocks
comnared favornblv with the prices at
closing on July 30. Tho declines were
sinill, In most cases only fractional. In
one Imfiortant Irdustrlal stock tho price
of a sale yesterday was 2 points higher
than the e,ilug. There were seernl
other Important stocks quoted slightly
higher than tho c'oslng.

There was criticism by some curb men
yestirdny against the practice of secret
(luotatlons, which In the vast has led to
a number of abuses in which customers
have suffered

FRANK'S APPEAL FOR

Only Hccoiirse of Geonriiin Now

Is .Motion to Set. Aside
Verdict.

ATI.ANTA. (let. II. The Geuigia Su
prcme Court denied v a new trial for
Ijmi M. Frank, under sentence of death for
the murder of Mary Phagan. The dec!,
slon was on the extraordinary motion sub.
mltted seveial months ago by his atMr
neys. Frank's only recourse now Is tho
motion to set aside the verdict, which I

leforo the Supremo Court In the form of
demurrer entered by Solicitor Uors-- y.

Tlm extraordinary motion was filed nnd
argued on thn ground eif discovered evl
deuce. This Included an nlleged cnnfi"
sinn by .llm Conley, a negr", to Annie
Maude Carter, a riegre.. and another con
esslon, afterward repudiated, sild to havo

been overheard by the Hev. C. H. Hsgsilale.
The motion to et asldo the verdict was

filed at the same time. It was et for
hearnlg before Judge Hen Hill, but Solici
tor Ilorsev Interposed a demurrer, which
Judge Hill sustained, at the same time

spreading his faith In the strength of tho
legil point set up by the lawyers for

rank The demurrer will be argued by
rank's lawyers October 2C,

RAILROAD MEN OPTIMISTIC.

I'leaaeil nt Suspension of Tit riffs hy
Interstate Hoard.

Hallroad men were Inclined last night
to take an optimistic view of the rubng
of the Interstate Commerce Commission
suspending from October 20 to April 15
the tariffs nlready filed with the commls.
slon relative to tanking charges for special
service".

The head of one of the large railroads
In tho Hast said that he believed that It
wus nn Indication that the commission
felt that there might be nnother way of
rallng the revenue needed by the roads
than by these speclnl charges and that
It might be nn Indication that the roads
were to get the full 5 per cent. Increase
In freight rates.

Federnl Heserve HaliU lllectlon.
Tho board of directors of tho Federal

Heserve Hank of New York will meet to-

morrow to deslgnnto what directors shall
serve for terms of one, two nnd three
years as provided In tho Federal reserve
act. The entire board will also go to
Washington on Tuesdny to ntfend a meet
ing of the directors of all tro various
Federal reserve banks nnd tho Federal
Heserve Hoard

Goli FiSfled
Watch
Chains

Warranted i Years

GENTS
Rsducod from

$2.00
I'Dt'l Saturday N'k-l-itI FREE ul 0 '.lock. I), t nth,
we tll preterit frte
t I.M.......tri ivin

ho brings this advrrtlsernenii Henrf Pin, mltnblo for nil
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roM-iilli- d wnidcmttr W.iteh fliom,
evrrv link hard toldrnd, will am
break, nnd ensraiiired lo wesr lllio
M.l'd gold for ten yesrs, et 4 eriosesrli; inmle to rxtrnd nrros thovest, ireni pocket to perset, for
watch st one mil, pencil or knife nt
the other Ak any Jeweler Ills
price fnr a runrrinlcil nnld.nile.l,
lO.year watch chain, you will then
riMl rc what thin oltcr means t jmi
Dealers tunplle.l In any quantity
Sent bv mall for 60 rents. Henilculiior ninnry order. Slumpii lint sc-
ripted, Wealvilmtcn tnnenlftcrntneck nf solid (ieid Chains from.Vi to Vt no at cut price,
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uroaaway, new Torn.

NEW HAVEN DEALS

Lafo Governor's Attorney Asked
About $l,fi00,000 Note In

Strong1 Box.

SUJt PRISED AT THE FIND

fllnoe the discovery of the alleed
11,600,000 New Kngl.ind Securities Com-

pany note, In tho strongbox of the lain
(Jot. John V. Hill of Maine, the Federal
Orand Jury's Invratlwitlon Into tho build-
ing tip of tho 'Now Haven system has
apparently taken a now tacit. The first
witness called before, tho investigating
body yesterday was Norman I Hassett,
one of the nttornejH for the 11111 estate,

Mr, H.iH'ott Is a leador of the bar of
Ketinebeo county, Maine, and personal
counsel for Mrs. Hill. Although he pro-fese- d

surprise n to tho discovery of tbo
not". It Is believed that be Is wanted to
tell the (Irand July what collections. If
nny, the late Gov. Hill had with tho
ncitulslllon by tho New Haven of the
Metropolitan Steamship Company and
other water transportation facilities.

Definite Information concerning tho
nolo In tlov Hill's strongbox Is Itelleved
to be sought by the Jur and the Gov-

ernment attorneys on tho theory that, tho
note played nn lmortnnt part In the pur-
chase of somo of the water transnorta-tlo- n

companies. It was mado out .by the
New Hnglnnd Securities Company to the
lllllanl company, through which the New
Haven controlled th majority stock In
tlm Kastern Steamship Corporation.

The latter coritorntlon In turn owns tho
Metroimlltan Steamship Company, trper-itln- g

between !Nw York and Hoston ; the
Maine tenmshlp Company, operating be-

tween Nvw York and Portland, and the
Eastern oteamshlp Company, which was
a consolidation of nil tho lines between
Hoston and olnts on the. Maine coast.

Charles w. Morse, former president of
the Metropolitan Steamship Company, has
said that he knew of the exlstencee of the
Sl.SOn.OOO note. Ho thought that It had
been deposited for safekis'plng with Gov.
Hill.

The note was secured by s.500 shares of
the stock of the F.nstern Securities Com-
pany, the holding company for the
Kastern Steamship Corporation. This nnd
other facts have led to tho belief that
the note was either used In the purchaso
by the New Haven through the Hlllard
Company of additional shares of stock in
the Kastern Steamship Corporation, or that
It covered nn ndvnnce of money to the Mew
Kngland Securities Company, which, the
Government contends, was formed for tho
purpose of facilitating the purchase of tho
water transportation companies.

The object of the Government In calling
representatives of the Hill estate bcfoi--

the Grand Jury was understood to be to
shed some light on this particular point
as well as the late Gov. Hill's part In tho
transactions.

'he second witness called was Henjnmln
G. Ward, a lawyer, w'10 ttl" comes from
Augusta, Me.

PULLMAN PROFITS GROW.

Net Prnflt Without Depreciation
Iteneliea 17. SS Per Cent.

Tho year ended July 31, 1914, was a
prolltablo ono for the Iullman Company,
nccordmg to its annual report just Issued
The net Income after the payment of ex.
pense.s and bfore charging out for deprc
elation was $21,397,403, which was equal
lo 172 per cent, earned on tho $120,-000,0-

capital, as compared with 10. o!
per cent, earned on the same stock the
prcj'louvyear The total Income was $14,- -
;:.T:r.l4, eigalnst $42 fiO.S01, with net In
come of $21,397, l3, ns compared wtth
$l9,S70.2nr,. The balance after the pay-
ment of dividends was $1,245,353, against
$l.i.41.f.02 on July 31. 1913.

;HARRYr37rlOUPT
'incorporated
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EXCHANGE IS HIGHER

DESPITE GOLD POOL

Connnlttco Dofcnds Us Course
ns Influence o l'rcvcnt

Speculation.

CAIjIj TO NEW YOltK HANKS

The gold fund committee sent out no-

tices yesterday to nil tho bunk. In New
York whloh havo agreed lo pattlclpate,
Itl the $100,000,000 pool, asking them
to send In their part of the first $25,000,-00- 0

of the fund. The call was u purely
format one and was practically the same
us that sent out by Albert H. Wlggln
to tint other batiks and clearing bouse
associations throughout the country on
Tuesday. Of the $25,OUO,(i00 New Vork
will furnish $ll,250,uoo.

Members of the committee said last
night that thn amount to be shipped to
UttnwH would deptnil entirely upon the
need. It was authoritatively said lhat
not all of the first shipment of $10,000,-U0- 0

has been used.
Foreign exchange rates continued their

upward movement again ytsterday In
Hpltn of thn operntlon uf the gold lool.
In noma foreign exchange circles the fill-
ing Is expressed that so long as the
exchange committee of the gold fund
continues to sell exchang at 't of n
cent above the closing prices of tile pie-vlo-

day In the exchange maiket rates
will be marked up rnther than down. On
tho other band, It U explained that the
gold pool committee does not Intend to
compete with tho exchange brokers, as
to do so would speedily exhaust their
available supply of exchange. It Is
polrtted out that the gold fund commit-
tee Intends only to net ns n stabilizer
In the exchange market and keep persons
from going long of exchange, thus rais-
ing tho price nnd encouraging specula
tion.

Demand sterling closed nt 4.97U as
compared with 4.9iiT on Tuesday, uhllo
cables closed nt 4 !S's, ngnlnst 4 97"h
Paris checks and cables sold nt 5.05, un-
changed from Tuesday's quotations..
Mnrk cables and cheeks were somewhat
tinner, closing nt 92 ti.

It became known that .1. P. Morgan &
Co. nnd Kuhn, Ioeh K Co., ns syndicate
managers of tho New York city $100,000,.
000 loan, had Issued the call for the
fourth Instalment of the loan. This pay-
ment will call for nbout S7.C7S.00O In
gold or In exchange. As pointed out In
yesterday's rtr.s', this was considered a
contributing Influence In keeping the rate
on Iondnn exchnnge up, ns rainy banks
prefer to pav In exchange rather than
to deplete their gold reserves,

There was withdrawn fiom the Sub- -

Treasury yesterday for shipment to Cim.ida
$122,000 in gold coin aim rrom tne ,ay
Otbce $104,000 for tho same destination

FAILED BANKER'S BOND PAID.

Four Other Snlts for XHIO.nnn Kneh
Are Pen ill ii jr.

Aibant, Oct II. Attorney-Gener-

Tames A. Parsons received certified
checks to-d- for $100,000. one for $31,000
from the Iondon-I.nncashl- Guarantee
nnd Accident Company of Canada, the
other for $6C,000 from the Maryland
Casualty Company, both bondsmen for
1,. W. Schwcnk. n private banker of New
York city, doing business under the
name of A. fSrorhnwskl Co, and

declared bankrupt. The mohev
will he turned over to a receiver, who will
distribute It among tho depositors of the
institution.

Four other actions to recover on honds
of private bankers nre now pending.

Tho defendants nnd the amounts of the
bonds In these suits are: Aetna Ac.
cldent and Liability Company, for Adolph
Mnndcl, $100.non American Ponding Com-
pany of Haltlmore, for Meyer

Sioo.onn, Mankind Casualty
Company, for Max Kobre. $100,000,
Deutsch itro. nre the other defendants.

officc or
THE PRESIDENT

more space to local ,

7

THOMPSON RULED IN

CONTEMPT OF COURT

Colonel Itefuscd to Tiolate Hit
Status With l'cll

Company.

At a hearing before Special Master
Peter II. Olney yesterday In the affairs of
the failed Cotton nnd Stock Kxchange
firm of S. II. P. Pell & Co. Col. Hobert
M. Thompson, special partner In tho firm,
tefiued to answer Uestlons directed to
show the status of his connection with
the firm. As a result the special master
ruled Col. Thompson In nominal contempt
of court and rerttlled the matter back to
the Ptilciiil Court to be dechbsl upon by
Judge Mayer. Argument will be heard
In tho District Court

One of the credltois of S, II. P. Pell A
Co., the Stock and Cotton Hxchnngo firm
of Logan & Hrynn, takes the position thnt
Cot Thompson Is a general partner of th
firm and as such Is liable for Its losses
lletn U'oltnian, attorney for Ingnn A

Htynii, In evnmlnlng Col, Thompson be-

fore the special master yesterday asked
him questions tending to establish hli
status In the firm. On advice of his
counsel Col. Thompson refused to answer

A majority of the creditors of the Pell
tlrm lias approved of a plan of settlement
with tho firm which contemplates a pay-me- nt

of 30 per cent, dependent on the
liquidation of their contracts of 80,000
bales of cotton nnd a further payment
later liquidation warrants. Col. Thotnp-roi- l

agrees to cancel tho Indebtedness of
thn firm to him provided curKleaflMl4
nr released to him.

Poison Kill JVavr f1nrsrcTi'ii I WICsv,

Warimnoton, OoL 14, Rtrychnln titan
bv mistake resulted In the deattt Orl
afternoon of Mrs. Georgia. I M". PrrarvSa,
wife of Surgeon James C rrjror, XU BM.,
who is now northward bcrund-fro- iuwto
nt Vera Crui.

Margaret
D eland's

New Book

THE HANDS
OF ESAU
THIN nro-- hook, by the.

of "nin Chei-te- r

Tnles," Is the, story of
a oung nun whoso real
nature, under thn dis-
guise whlrli deprived even
lilmseir, was betrayed by
a circumstance slight In It-

self, jet significant of a
moral flan. Here again Is

the s)iuiathy anil iiniler-htanilln- g

for nuth anil
Its problems that sites the
spring-lik- e ntinosphere to
all the author's writing.

mi. OO t

IIAHPF.rt A imOTIIKHS

0ctober&12th,,19.r4. .

New YorkjSurv,
New-Yor- k: City.

Dear,' Sir:- -

Realizing ,the dampen ingjeffeet tthe; iEuro
peon" war? naturally put? on buainessiUnfgenerai'iwhen

,ar-wa- 8t first 'declared, it was;'problematical vinTmy1
'ind at that time 'whether or not it ?wasadvi3abie

.to; carry out the intended advertisingoampaignriafrao:
.contemplated. The 'effect on business 'in fgeneralVap
parentlyhasunot-r.beenta- s marked ta3 Utj f i rat appeared;

InT the 'automobile" business ' 3ales?have?beeri'
plentiful during August and September. The i automobilehasbecome a necessity as weil as a pleasure ' to Uheuserand as "the papers are now giving less 'roomUo
war
terest, j. aeciaea,. wnen I took on the MITCHELLf carafew weeks ago, totry-ou- t an experimental 'advortin

new3hof -- general in

not quite
"that it

campaign for two or three weeks in three newsuapers
which included the New York Sun. You will probably'
be pleased to hear. that the results were so satis-factory "that I have determined to extend my advertis-ing' campaign for the next eight or ten weeks. Thisproves to me conclusively that at 'this time adve-rtising is most valuable and that the mediums selectedhave.givenxexcellent returns.

My'only object in writing this U3' to say,
that. if other business men, who have goods. of merit,to,8ell, would stop talking war and hard times, .andadvertise 1 their wares in Rood mediums, like thNw

(iorK oun, tney would find that business was
so.-ba- d, as. they 'seem to, think r,itiis andi'alsopaystoXadvertise!!.'

Yours ?v firvltrulyit s" st


